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Review Standard 

This company was reviewed under the  
Generally Required Diligence Standard (GRDS) to provide 

transparency into the business as an operating asset. 
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ABOUT THIS REPORT 
 
The RED Report details four elements that are essential to performing diligence on a company and properly 
discerning its value.  They are:   

1. Profile:  Describes the most fundamental attributes of the company 
2. Market View.  Describes the company’s public position as seen through its digital presence  
3. Financial View.  Describes the company’s financial position as reflected in recent financial statements 
4. Operational View.  Describes the company’s operational standing as disclosed by its owners 

GENERALLY REQUIRED DILIGENCE STANDARD (GRDS)  
The RED Report follows guidelines established by GRDS.  GRDS was created from a cross-industry, 
Blue-Ribbon Committee tasked to study and understand how a common open standard could be 
created to help solve the fundamental challenge of capital flow in private business.   

GRDS seeks to accomplish for private businesses what analysts accomplish for public companies – to communicate 
a quantifiable view of the business as an asset to facilitate the movement of capital into and out of it with as little 
friction as possible.   

GRDS STRUCTURE 
GRDS is based around Five Pillars of information that, when integrated, offer a robust view of the business as an 
asset.  Because these pillars align with existing standards, it makes GRDS easy for business owners and their agents 
to understand and apply.   

The Five Pillars and the core standards that align with them:  

PROFILE  Census Bureau (CENSUS) 

INDUSTRY   North American Industry Classification System (NAICS) 

WORKFORCE  Department of Labor Standards (DLS) 

FINANCE  Generally Accepted Accounting Principles (GAAP) 

OPERATIONS  Private Business Operating Standards (PBOS) 

 
GRDS STRUCTURE 
This report is constructed primarily from tools and methods provided by CoreValue Research, a 501C3 non-profit 
founded in 2015.  CoreValue Research was formed out of research begun at MIT and advanced through 
extensive collaboration with leading organizations including the National Association of Certified Valuators and 
Analysts (NACVA) and the National Institutes of Standards and Technology / Manufacturing Extension 
Partnership (NIST/MEP).   
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   PROFILE  
 

METHOD: 
This Profile was constructed from interview with C.L. Roxin and team members assigned to the task.   
 

COMPANY NAME FASTLOGICS, INC.  

LEGAL STRUCTURE Corporation 

OWNERSHIP Governers:  
MARY LAMB 
JACK B. NIMBLE 
 

ADDRESS 111 FIRST AVE, Hanover, NH 03755 

INDUSTRY NAICS Code: 541381 - Laboratory Testing Services, 541715 - Scientific 
Research & Development 

WORKFORCE 98 employees 

FINANCIAL 2022: Revenue - $1,468,393 (prj) 
2021: Revenue - $1,293,262 
2020: Revenue - $1,279,493 
 

KEY ADVISORS Advisory Services:  C.R. Tolken 
 

 SPECIAL NOTES The company has current and pending patents valued in Balance Sheet 
at $134,539. 
 
Investor, based in India, Bangalore. 
 
Pending new products and pipeline. 

  

  



 

Page 5 of 31                                                                                                                                           ©2022 Core Value Research 

 

 
 

   COMPANY DISCLOSURES 
 
METHOD:  
This Profile was constructed from interview with company leaders: 

DISCLOSURE STATUS 

Bankruptcies None 

Liens / Judgements (business, equipment) None 

Material Contract Covenants (e.g. on loans) None 

Lawsuits (as plaintiff a/o defendant) None 

Most Favored Nation on contracts None 

Equity Control (who/how many needed) None 

Right of First Refusal on sale None 

Shareholder Protections (i.e. blocking/approvals) None 

Change-in-Control triggers (i.e. with customers and/or suppliers) None 

Regulatory Approvals (local/State/Federal) None 

Audited Financial Statements No 
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   MARKET VIEW 

DIGITAL FOOTPRINT 
How does the internet customer perceive this company? 
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   FINANCIAL VIEW 
 

METHOD: 

This summary was constructed from the company’s past three years of financial statements. These 
statements underlie the company’s Federal and State tax returns. 

BALANCE SHEET 2020 2021 2022 (9 
MONTHS) 

Total Assets   5,788,363   5,354,452   6,855,001 

Total Liabilities   (1,885,325)   (1,493,734)   (3,204,280) 

Total Equity   (3,903,088)   (3,860,768)   (3,650,771) 

Total Liabilities & Equity   (5,788,413)   (5,354,502)   (6,855,051) 
 

INCOME STATEMENT 2020 2021 2022 (9 
MONTH) 

Revenue   1,279,493   1,293,262   1,468,393 

Margin % 34% 15.8% 7.3% 

Total Expenses   844,871   1,088,794   1,360,734 

Net Income   434,713   204,471   107,659 
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PERFORMANCE & BANK RATIOS 
AR, Debt to Assets, Quick Ratio 
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   OPERATIONAL VIEW 
 
METHOD 

The Operational View data for this summary was gathered under Core Value Research’s 18-Driver 
methodology and discussions with the company’s senior leaders. The answers should be considered 
as initial representations to be verified during the final due diligence.   

Based on owner input, your estimated value of improving your lowest-ranking business drivers is 
$4,150,000. 
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   MARKET VIEW DETAIL 

DIGITAL FOOTPRINT: COMPETITIVE ANALYSIS 

How does this company compare to alternatives customers are seeking?   
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INDUSTRY METRICS 
The summary data here was obtained through industry analysis and a digital toolset that examines the 
company’s digital presence. A detailed look at the data is provided in Market View Details.   

INDUSTRY METRICS &  
EXTERNAL DRIVERS 

2017-2022 
 ANNUAL GROWTH % 

Overall growth 3.2% 

Corporate profit 5.8%  

Government consumption & investment 1.1 

Total health expenditure 4.2% 

Consumer spending 2.1% 

Value of private nonresidential construction -4.0% 

Research and development expenditure 1.8% 
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   FINANCIAL VIEW DETAIL 

 
3-YEAR DETAILED P&L TO COME 
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REVENUE & EXPENSES - 24 month period ending 11/2022 
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GROSS MARGIN & PROFIT-24 month period ending 11/2022 
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EBITDA & CASH BALANCE - 24 month period ending 11/2022 
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EXPENSES:  COGS & PAYROLL - 24 month period ending 11/2022 
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EXPENSES:  SG&A - 24 month period ending 11/2022 
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BALANCE ACCOUNTS:  INVENTORY - 24 month period ending 11/2022 
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BALANCE ACCOUNTS:  AR & AP - 24 month period ending 11/2022 
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 OPERATIONAL VIEW DETAIL 
The Operational View data for this summary was gathered under Core Value Research’s 18-Driver 
methodology and discussions with the company’s senior leaders. Details within each driver is 
provided to help diagnose areas of concern and the potential value within each.   
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